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e |) Debt outstanding

OF INTEREST:

e Public debt to GDP

at end of Q. 12018 ® Byend of first quarter of 2018, Chart (1.1)

gross public debt outstanding
was 96.4% com- ) ’

rose by 1.7% from its level at the

pared to 95.3% of end of 2017, reaching about JD 120.0%

GDP end of 2017. 27720 million, am}l representing 91.4%
96.4% of 2018 estimated Gross 100.0% - 85.8%87.7% 88.9%
Domestic Product (GDP) (2). 80.1%

e Net Public debt

outstanding to ®  The net public debt outstanding 80.0%
increase by 3.3% from its level at

0
GDP was 91.4 A)(l)' the end of 2017, reaching about
JD 26283 million, and 60.0%
* External debt end representing 91.4% of 2018
of Q.12018 was estimated Gross Domestic 40.0%
41.2% of GDP com- PP
pated to 41.5% of ®  The external debt outstanding 20.0%
decreased by 0.2%, reaching to JD
EI0P el eft2 il 11847 million at the end of Q.1
. 2018, which represents decrease 0.0%
* Net Domestic debt in the percentage to GDP from 2013 2014 2015 2016 2017 Q.12018
increased by 6.4% 41.5% at the end of 2017 to
o JD 867 million at 41.2% by the end of Q.1 2018. mmm Gross Debtto GDP — 8 NetDebtto GDP
end of Q.1 2018 In contrast net domestic debt External Debtto GDP —%— NetDomestic Debtto GDP

balance increased by 6.4%  reach-

ing JD 14436 million at the same

e fiod, net domestic debt as per
period, net domestic debt as — per- (I)Net debt =Gross debt —All deposits hold by the Central government inclusive of money specified for projects .

National Electric cent of GDP was 50.2 % by the (2) GDP for 2018 as of MOF module projection.
Power Company end of Q.1 2018 compared to 47.4
% of GDP at th d of 2017.
(NEPCO) was JD 00 at the end o
68 million in Q.1 ®  The increase of net domestic debt Chart (1.2)
was a result of increasing in net
2018. outstanding of budgetary debt by .
JD 894 million and a dectrease of 30,000.0 - Gross Public Debt -
Net outstanding of NEPCO and 250000 - - 7
WAJ by JD 27 million. S 7
e  Guaranteed debt Jby] men 20,000.0 -
by end of Q.1 2 15,0000 -
2018 is about JD S 10,0000 -
3.4 billion or 12.4 E i
®  The guaranteed debt (domestic = 5,000.0
of total debt. & external) decrease by JD 57 T e I e
million at end of Q.1 2018 from 2013 2014 2015 2016 2017 Q1
e  Majority of its level at end of 2017 reaching 2018
guaranteed debt about JD 3437 million.
are for (NEPCO) B Government Debt B Guarnateed debt ¥ Gross Public debt
& (WAJ).
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Public debt growth compared to GDP nominal Growth

Net Debt outstanding Chart (1.3)
growth end of Q.12018

was 3.3% compared to 16.0%
o . 14.0%
0.6% of Nominal GDP
12.0% A
growth.
10.0%
Public Deb h 8.0% 7
ublic Debt growt 6.0% - .

. o/ '
declined from 11.2% in 4.0% - 0
2015 to 5.6% end of 20% - 3.0% 4.2% oex
2017' O.OO/O T T T T T . ?

2013 2014 2015 2016 2017 Q12018
—&— Net Public debt Growth —ll— Nominal GDP Growth

- e o s e o e o o e e e e e

— e e o e o e e e o e e e = = = = =

Average Maturity of Public Debt

Chart (1.4)

9.0 ~
8.0 -
Average maturity of 7.0 -
domestic debt 3.3 6.0 -
years at end of Q.1 ‘Qa 4.5
55.0 - X 4.8
2018 compared to 3.4 = ’
T40 - 4.2
years end of 2017. ;u“
Average maturity of 3.0 7
External debt 8.0 2.0 A
years end of Q.1 1.0
2018 compared to 7.9 0.0 : : : : : :
years end of 2017. 2013 2014 2015 2016 2017 Q12018 Target
Average maturity of 2021
Public debt 5.4 = Target ATM ALL Debt 2021
ublic debt 5.4 years
dofO.1 20}1,8 =&— Weighted Average Maturity of Public Debt
t . .

atend of Q —— Weighted Average Maturity of External Debt

—X— Target ATM External Debt 2021

—#— Weighted Average Maturity of Domestic Debt

—O— Target ATM Domestic Debt 2021
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Debt outstanding by remaining maturity

Chart (1.5)
e Short term of domestic Gross Public debt by maturiy
160000
debt represent 14.7% of ‘
. 140000
Gross public debt as at s
end of Q.12018 -
a 100000
compared to 13.8% as T oo
end of 2017. R
40000
Short term of external ;
20000
debt represent 3.3% of v
Gross P ublic debt as at Short-term ‘ Long-term ‘ Total ‘ Short-term ‘ Long-term ‘ Total
end of Q.12018.
Domestic Debt External Debt

H2016 F2017 BQ12018

*Short term: Debt maturity up to one year.

Domestic debt profile

Table (I.1)
Maijority of Gross
. Million JD
domestic debt 2013 2014 2015 2016 2017 Q12018 Q12018
(61.2%)held by Gross Debt
banking sector. (By Credit Type) 13,439.5 14,621.5 15,486.3 15,793.7 15,402.1 15,873.2 100.0%
. Budgetary Agencies 11,556.4 13,073.7 12,935.1 13,174.8 12,546.8 13,051.8 82.2%
T-bill and T- Treasury Bonds 10,353.2 11,821.1 12,259.0 12,248.0 12,048.9 12,498.9 78.7%
Bonds account Treasury Bills 515.0 650.0 125.0 475.0 145.0 235.0 1.5%
for about 80.2% Government Bonds ~ ~ _ _ _ _ ~
CBJ Bonds for overdraft
of Gross settlement 400.0 320.0 240.0 160.0 80.0 40.0 0.3%
CBJ Advance 2717 2717 271.7 271.7 2717 271.7 1.7%
domestic debt. Loans B - : . . . 0.0%
Facilities 16.5 10.9 39.4 20.2 1.1 6.1 0.0%
Own-Budget Agencies 1,883.1 1,547.8 2,551.2 2,618.9 2,855.3 2,821.4 17.8%
Bonds 868.6 608.5 562.5 532.5 657.5 657.5 41%
Facilities & Loans 1,014.5 939.3 1,988.7 2,086.4 2,197.8 2,163.9 13.6%
Gross Debt (By
Holder\Source) 13,439.5 14,621.5 15,486.3 15,793.7 15,402.1 15,873.2 100%
Banks 10,733.1 11,037.6 11,395.2 10,787.8 9,505.1 9,717.3 61.2%
Non Banks 2,706.4 3,583.8 4,091.0 5,005.9 5,896.9 6,155.9 38.8%
Banks Deposits 1,577.3 2,096.1 2,028.9 2,013.3 1,833.5 1,437.4
Budgetary Agencies; of
which
1,366.4 1,878.1 1,813.6 1,816.4 1,506.0 1,116.6
Treasury Account 1/
(281.5) (663.3) (670.4) (330.4) (447.9) (967.8)
Own-Budget Agencies
210.9 217.9 215.2 196.9 327.5 320.8
Net Debt 11,862.2 12,525.4 13,457.4 13,780.4 13,568.6 14,435.8

1/ Exclude government deposits within Treasury Single Account (TSA).
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External Debt profile

Chart (1.6)
External debt at end of

Q.1 2018 was about JD
11847 million of which 12,0000 - -
49.5% loans and 50.5% -l

10,000.0 J ]
Bonds compared to t JD ”
11867 million of which 80000 . o S ) y
49.6% loans and 50.4% S 60000 - m ® 5 2
Bonds at end of 2017. 40000 - Y i
2,000.0 -
External debt end of 2013 / 7

was JD7235 million of
which 68.2% loans and
31.8% Bonds.

5,984.6
5,984.6

Million JD

2013 2014 2015 2016 2017 Q12018

B oans B Bonds ™ Total External Debt

. Chart (1.7)
Official reserves to
external debt reached to
72.3% at end of Q.12018 150.0% - 1243,
compared to 73.2% end S |117.8% o 106.9%
88.7%
of 2017. 100.0% - 73.2%  72.3%
0 .
Short term of external 50.0%
debt to official reserves 0.0% 1
was 10.8% end of Q.1 2013 2014 2015 2016 2017 Q.12018
2018 compared to 10.5% Q
at the end of 2017.
B Official Reserves to External Debt
B Short term external debt to official Reserves
Chart (1.8)

External debt to export External Debt to Export(Goods & Services)
reached to 106.8% at
end of 2016 compared 120.0% - 10687
tO 48.60/0 end Of 2012. 100'00/0 7 71460/0 72.9%,

80.0% -

60.0% - 48.6%

40.0% -

20.0%

0.0% . ; ;
2012 2013 2014 2015 2016
B Debt to Exports (Goods & Services)
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(For Budget Support)

2) New Borrowing

1)Domestic Net
borrowing at end of
Q.1 2018 was JD500
million compared to
(104) million at Q.1
2017.*

2) External Net
borrowing at end of
Q.1 2018 was JD
(116) million
compared to JD 245
million in at end of
Q.12017.

Net of Borrowing
(Domestic & Ex-
ternal) end of Q.1

2018 was JD 384

million compared to

JD 141 million in

Q.12017.

Chart (2.1)

Net domestic Borrowing

6,000.0 -
a 40000 -
=
S 20000 - (104.0) . 500.0
é - T T T 1
M Issuance M Redemption Net Domestic
*(): means negative amount
Chart (2.2)
Net External Borrowing
2,000.0 -
1,273.6
1,500.0 -
21,0000 -
3 _ 245.4
E 500.0 (115.7)
Q2017 2017 Q12018 p
(500.0) - g
B Disbursement M Repayment Net External
Chart (2.3)
Total Net Borrowing
6,000.0 -
24,0000 -
=
8
T 2,0000 -

Q.12017

2017 Q12018

B Borrowing M Repayment Net Borrowing
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3) Debt service based on outstanding debt as at end of Q.1 2018

External Debt Table (3.1)

One year or less (months) Over one year | Over two
to two years years

Million ]D

(months)

Total 3243 2982 4034 2584 12113 450.1  12,487.9 15,4335
Principal 2269 2135 3042  177.3 1,039.0 287.0 9,599.0 11,846.8
Interest 974 847  99.2 811 1723 1632 2,888.9 3,586.7
By Currecny 3243 2982 4034 2584 12113 4501 12,4879 15,433.6
U.S. Dollar 1488 1565 1946 1056 910.0 1871  9,453.0 11,155.6
Prncipal 700 850 1145 393 7671 519 68710 8,001.9
Interest 788 685  80.1 663 1428 135.1 2,582.0 3,153.7
Special Drawing Right
983 935 1325 1072  187.6 148.0 299.8 1,067.0
Principal o35 gg8 1285 1035 1818 1436 2783 1,017.8
fnferest 51 47 40 38 58 44 215 492
Kuwaiti Dinar 218 218 200 205 368 366 664.7 822.2
Principal 476 154 157 143 271 273 568.8 686.3
Interest 4.0 6.4 43 6.2 9.7 9.3 96.0 135.9
Japanese Yen 309 104 291 103 357 356 747.3 899.3
Principal 574 84 258 84 309 310 680.9 812.7
Interest 35 2.0 33 1.9 4.9 4.7 66.4 86.6
Euro 175 78 203 78 273 292 1,070.9 1,180.8
Principal 12.7 5.6 14.0 5.6 201 21.2 965.0 1,044.2
Interest 4.9 20 6.3 21 72 8.0 105.9 136.6
Others 69 82 6.8 71 138 136 252.2 308.7
Principal 5, 53 5.7 63 120 119 235.0 284.0
Interest 12 0.8 12 0.8 1.8 1.7 171 24.6
Yearly Basis Table G-2) Million JD

2018 2019 2020 2021 @ 2022 2024 2025 2026 2027 2028 2029 2030 2031

Total | 025.81,745.5 1,685.8 1,417.3 1,614.4 528.6 492.4 8323 11397 1,071.4 3262 3867 2665 330.3

Principal
744.61,406.8 1,367.9 1,136.6 1,378.2 316.0 2869 6387 979.2 9592 240.1 3054 190.8 258.3

Interest o125 3387 3178 2807 2362 2125 2055 1936 1605 1122 861 813 758  71.9
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3) Debt service (Central Government) based on outstanding debt

as at end of Q.1 2018

Domestic Debt

Table (3.3)

Over one year to
two years
(months)

One year or less (months)
Million JD

Total 643.9/1,037.4/1,362.2|  990.4| 2,092.5|  947.6| 8,495.2|  15,569.2
Principal 515.5| 855.0|1,246.7| 825.0| 1,850.6|  750.0| 7,008.9|  13,051.8
Interest 128.4| 182.4| 115.5| 165.4] 241.8] 197.6| 1,486.3 2,517.4

Average interest rate of Domestic Debt Bonds

Chart (3.1)

9.000%
8.000%
7.000%
6.000%
5.000%
4.000%
3.000%

Average Interest rate of Bonds Issuance

2.000%

1.000%

0.000%

2012 2013 2014 2015 2016 2017 Q.12018
2Y'rs 6.969% 6.530% 4.008% 2.905% 2.819% 3.700% 4.147%
3Yrs 7.942% 7.141% 4.423% 3.261% 3.249% 3.998% 4.432%
5Yrs 7.646% 7.165% 5.572% 4.060% 3.932% 4.797% 5.216%
7Y ts 5.116% 5.088% 6.175% 6.284%
10Yrs 6.335% 6.828% 6.810%
15Yrs 7.999%
—&—2Yrs —M—3Yrs —A—5Yrs —><—7Yrs —%—10Yrs —®— 15Y¥rs
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4) Actual Debt service

Table (4.1)
Million JD
2013 2014 2015 2016 2017 Q.12018
Public Debt Service domestic & external
(Budget)
Cash Basis
Interest of External Debt (J1 million) 101.8 1757 2045 2133 26838 79.2
Interest of Domestic Debt (J1> million) 6347 7503 710.1 6220 5873 169.
Total interest (/D million) 7365 9260 9146 8353 8562  248.4

Principal of External Debt (JD million) 3735 601.4 10815 1342.9 709.2 173.2

Total Public debt service (Budget) (JD million) 1,110.0 1,527.4 19961 2,782 1,565.4 4215

Total Debt Service to GDP 4.7% 6.0% 7.5% 7.9% 5.5% 1.5%
Total interest to Total Revenues 12.8% 12.7% 13.5% 11.8% 11.5% 22.0%
Total interest to Domestic Revenues 14.4% 15.4% 15.5% 13.4% 12.7% 23.4%
Total Public debt service to Total Revenues 19.3% 21.0% 29.4% 30.8% 21.1% 37.4%
Total Public debt service to Domestic Revenues 21.7% 25.3% 33.8% 34.9% 23.3% 39.7%

External Debt Service

(Budget and Guaranteed)

Cash Basis (JD million) 598.9 906.4 1,462.5 1,670.5 1,179.7 295.4
Debt Service to GDP 2.5% 3.6% 5.5% 6.1% 4.1% 1.0%
Debt Service to Exports (Goods & Services) 5.9% 8.2% 14.6% 17.3% -

Official Reserves to Debt Service 1423.3% 1101.3%  686.1%  546.8%  736.4%
Implicit Interest Rate 2/ 2.6% 2.8% 2.9% 2.5% 2.8%
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Vision of MOF

Distinguished financial management at the regional level
that contributes to enhancing financial and economic

Ministry of Finance stability in the Kingdom and well-being of citizens

Public debt Department

P.O. Box 85
Amman | 1118

Mission of MOF

Phone: + 962 6 4643642 Improving public finance management mechanisms and
Fax: + 962 6 4650724 the quality of rendered setrvices through modernization of
financial legislations and implementation of international
For further information or comment please best practices building on the accumulated knowledge
contact: and highly qualified human resources

Mr. Ahmad Hmaidat

Director of Public Debt Department

Phone: + 962 6 4643642

Fax: + 962 6 4650724

E-mail: ahmad.h@mof.gov.jo

We are in the web

Core Values of MOF

Loyalty: Feeling responsible and Transparency and Disclosure: Ex- Excellence: Excellence in providing

committed to the ministry, change and simplifying information services according to international stan-
: with the highest professional means dards.

and transparency Teamwork: Work and participate at all
Sustainable Development: Robust Planning: Realistic planning levels to ensure the achievement of na-
based on result-oriented and measut- tional goals

employees, and clients.

Continuous capacity building and

. - able indicators .
improvement of manpower.
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