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SPECIAL POINTS
OF INTEREST:

1) Debt outstanding

Public debt to
By year end of first quarter
GDP at end of 2017, gross public debt Chare(1-D
first quarter of outstanding rose by 1.4% from
2017 was 95.1%. its level at the end of 2016, 100.0% - 86.5% g7 70
reaching about JD 26452 ) : 7o
. million, and representing 95.1% 90.0% -
W e clebo of 2017 estimart)ed Grossg 80.0% -
outstanding to Domestic Product (GDP) (2). 20.0% A
GDP is 88.2 %(0). The net public debt outstanding 60.0% -
rose by 1.9% from its level at 50.0% -
External debt the end of 2016, reaching about
end of Q.12017 JD 24539 million, and represent- 40.0%
. ing 88.2% of 2017 estimated 30.0% -
e Gross Domestic Product (GDP) 20.0% -
The main factor The external debt outstanding 10.0% -
of increasing of increase by 2.7%, reaching to JD 0.0% -
10582 million at the end of Q.1
public debt by of 2017, which represents in- 2012 2013 2014 2015 2016 Q.12017
end of Q.1 2017 crease in the percentage to
was botrowing GDP from 37.5% at the end of I Gross Debt to GDP —#— Net Debt to GDP
for National 3)1162;;1 ;’81(:::::;:; ;:f d()(t External Debt to GDP == Net Domestic Debt to GDP

Electric Power

Company . X (I)Net debt =Gross debt —All deposits hold by the Central government inclusive of money specified for projects .
EPCO at the same period, net domestic (2) GDP for 2017 2s of MOF module.

N ) debt as percent of GDP was
&Water Authoti- 50.2 %by the end of Q.1 2017.
ty of Jordan The increase of domestic debt
(W AJ) was mainly due to borrowing

for NEPCO and WAJ with total Chart (1.2)
Guaranteed debt net borrowing amount JD 188

million.
by end of Q.1 ' .
2017 is about JD 30,000.0 - Gross Public Debt

The domestic guaranteed debt 250000 - - = .

3.5 billion or increase by JD 188 million at a ’ '
12.7% of total end of Q.1 2017 from its level at : 20,000.0 7
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Majority of 5,000.0 7

guaranteed are
for NEPCO) &
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mestic debt balance increased by
1.3% reaching JD 13957 million

2012 2013 2014 2015 2016 Q.1

B Government Debt B Guarnateed debt

2017

Gross Public debt

JORDAN PUBLIC DEBT QUARTERLY REPORT




Public debt growth compared to GDP nominal Growth

Net Debt outstanding Chart (1.3)
growth in Q.1 2017 was

\
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I
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1.9 compared to 1.3 % 25.0% I
of GDP growth . 200% - I
I

Public Debt growth 15.0% - |
declined from 11.2% in 10.0% |
2015 to 5.4% end of I
2016. 5.0% 1.9% |
0% . . . | . 13% |
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Average Maturity of Public Debt

Chart (1.4)

Average maturity of 8.0
domestic debt 3.2
years at end of Q.1 60 |
2017 compared to 3.0 '
years end of 2016.
Average maturity of
External debt 6.9
years end of Q.1 2017 2.0 -
compared to 6.7

years end of 2016.
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Debt outstanding by remaining maturity

Chart (1.5)
e Short term of domestic 16,000.0 - Gross Public debt by maturty
14,000.0 -
debt represent 14.5% of 12,000.0 -
q 2 10,000.0 -
Gross public debt as at E so000 -
end of Q.1 2017 = 6,000.0
4,000.0
compared to 15.7% as 2.0000 A
end of 2016. - T }
£ £ = £ £ =
o & 2 = 3] ks
Short term of external £ g £ g
debt represent 3.4% of S <
GrOSS public debt as at Domestic Debt External Debt
end of Q.1 2017. = 2015 2016 W Q.12017

*Short term: Debt maturity up to one year.

Domestic debt profile

Table (1.1)
Majority of Gross 2012 2013 2014 2015 2016 Q12017 Q12017
domestic debt Gross Debt (By Credit Type) 12,677.6 13,4399 14,6215 154863 157937 158697  100.0%
(66.5%)held by .
. Budgetary Agencies 10,421.7 11,556.4 13,073.7 12,935.1 13,174.8 13,063.0  82.3%
banking sector.
. Treasury Bonds 8,461.6 10,353.2 11,821.1 12,259.0 12,248.0 12,383.9  78.0%
T-bill and T- . Bl
reasury Bills - _ _ o
Bonds account W 1,180.0 515.0 650.0 125.0 475.0 275.0 1.7%
Government Bonds - - - - - - 0.0%
for about 78.0%
CBJ Bonds for overdraft setdement 480.0 400.0 3200 2400 160.0 120.0 0.8%
of Gross
) CBJ Advance 271.7 271.7 271.7 271.7 271.7 271.7 1.7%
domestic debt. s
.oans 0.4 - - - - - 0.0%
Facilities 28.1 165 10.9 39.4 20.2 123 0.1%
Own-Budget Agencies 2,255.8 1,883.1 1,547.8 2,551.2 2,618.9 2,806.7  17.7%
Bonds 1,176.9 868.6 608.5 562.5 5325 832.5 5.2%
Facilities & Loans 1,079.0 1,014.5 939.3 1,988.7 2,086.4 19742 124%
Gross Debt (By Holder\Source) 12,677.6 13,439.5 14,621.5 15,486.3 15,793.7 15,869.7 100.0%
Banks 10,509.4 10,733.1 11,037.6 11,395.2 10,787.8  10,551.2  66.5%
Non Banks 2,168.2 2,706.4 3,583.8 4,091.0 5,005.9 53185  33.5%
Banks Deposits 1,029.1 1,577.3 2,096.1 2,028.9 20133 1912.8
Budgetary Agencies; of which 780.3 1,366.4 1,878.1 1,813.6 1,816.4 1,691.6
Treasury Account 1/ (603.3) (281.5) (663.3) (670.4) (330.4) (490.7)
Own-Budget Agencies 248.8 210.9 217.9 215.2 196.9 221.3
Net Debt 11,648.5 11,862.6 12,525.4 13,457.4 13,780.4  13,956.9

1/ Exclude government deposits within Treasury Single Account (TSA).
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External Debt profile

Chart (1.6)
External debt at end of
Q.12017 was about JD
10582 million of which 12,0000 -
53.4% loans and 46.6% 10.000.0 - - -
Bonds compared to t JD T _ o o
10299 of which 55.6% a 8,000.0 1 o S N §
loans and 44.4% Bonds § 6,0000 - o ~ 't ‘1 <+
debt at end of 2016. E | 3

4,000.0 _ :

2,000.0 7
External debt end of ) §
2012 was JD 4932.4 - F ' ' ' ' ' 4
million of which 87.7% 2012 2013 2014 2015 2016 Q.12017
loans and 12.3% Bonds.

B Loans M Bonds Total External Debt

Official reserves to Chart (1.7)
external debt reached to
77.3% at end of Q.12017
compared to 88.7% end 150.0% - 117.8% 124.5%
of 2016. 95.5% 106.9% 48,79
100.0% - .
Short term of external 50.0% -
debt to official reserves
was 11.1% end of Q.1 0.0% - - - - - - 3
2017 compared to 9.7% at 2012 2013 2014 2015 2016 Q.12017
the end of 2016.
B Official Reserves to External Debt
B Shortterm external debt to official Reserves
Chart (1.8)

External debt to export External Debt to Export(Goods & Services)
reached to 106.8% at
end of 2016 compared
t0 48.6% end of 2012. 150.0% 1 . ., 938% 1088%

100.0% 48.6% 71.6% 72.9%

Ty = N |
0.0% - - - - «
2012 2013 2014 2015 2016
B Debtto Exports (Goods & Services)
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2 NGW BOTTOWng (For Budget Support)

Chart (2.1)

1)Domestic Net

borrowing at end of Net domestic Borrowing

6,000.0 -

Q.1 2017 was JD (104) 5,000.0 -
million compared to 4,000.0 - 142.5

ce s 3,000.0 7
142.5 million in Ql 2 0000 - 9.0
2016 .* 10000 | v

(1,000.0) 1 W ‘ Total ‘ W (104.0)* ;
‘ 2016 2017 ‘
B |ssuance M Redemption Net Domestic
*(): means negative amount Chart 2.2)

2) External Net
borrowing at end of Net External Borrowing
2,500.0
Q.1 2017 was JD
245.4 million 2,0000 -
compared to JD 1,500.0 1 7227
illion i 1,000.0 -
(51.2) million in Q.1 245.4
(5000) —q1 *12) Total } Q1 ’
2016 ‘ 2017 ‘
B Disbursement M Repayment Net External
Chart (2.3)
Net of Borrowing Total Net Borrowing
8,000.0 -
(Domestic & Ex- 7,000.0 -
6,000.0 -
ternal) end of Q.1 20000 -
3,000.0 -
2017 was JD 141.4 2,000.0 -
1,000.0 | -
million compared to =] T
Q.1 Total ‘ Q.1 ‘
JD 91.3 million in
2016 ‘ 2017 ‘
Q.12016.
M Borrowing ™ Repayment Net Borrowing
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3) Debt service based on outstanding debt as at end of Mar. 2017

External Debt Table (3.1)

One vear or less (months) Overone year to two years | Overtwo

(months) years

Tutal 3.7 Z92.5 348.5 2419 4712 462.2 10,573.5 12,526.4
Principal 2428 2196 Z80.5 1710 3447 352.2 8,971.1 10,581.9
Interest 679 729 68.1 T0.9 132.5 130.0 1,402.2 1,944.5
By Currecny 0.7 292.5 348.5 241.9 4772 4822 10,375.3 12,526.4
U.S. Dollar 1446 1318 196.6 9.7 184.8 157.2 7,631.7 8,552.3
Principal 915 49 1449 439 794 539 6,521.4 TM22
Interest 51 569 57 559 104.9 103.3 11163 15401
Special Deawing Right 92 199 80.0 9.8 1.2 213.3 4499 1,230.2
Poncipal 86.9 1155 T6.6 949 171.2 208.4 430.3 1.183.7
Interest 4.3 44 34 38 60 49 196 46.5
Kurwaiti Dinar AR 27 217 22 42.9 39.2 6796 850.1
Principal 175 159 175 156 328 297 5737 T2 7
Interest 4.4 6.8 4.1 6.5 101 9.5 106.0 147.4
Japanese Yen 9.7 71 9.7 741 391 374 o50.0 800.2
Principal 258 53 259 53 339 324 5711 T05.6
Interest 40 19 38 18 52 5.0 29 945
Euro 14.5 34 141 6.9 1.4 219 675.2 754.9
Principal 116 1.1 10.0 49 15.0 16.1 604.0 6627
Interest 2.8 20 4.1 20 44 57 Tz 923
Others 8.9 79 6.6 7.2 13.8 154 2810 338.7
Principal 15 T0 56 6.4 121 113 264.7 3151
Interest 14 09 1.0 0.8 1.7 1.6 16.3 23.6
Table (3.2)
Yearly Basi e
early Basis D wrillion
2018 2019 2020 2021 2022 2023 2025 2026 2027 2028 2029 2030
Total 923.2 997.9 1,566.0 1,551.0 1,285.6 1,480.4 388.5 354.1 695.1 665.0 967.0 2259 276.7 172.7
Principal

742.8 731.3 1,320.6 1,323.0 1,093.9 1,332.1 262.7 234.0 5855 5764 9149 198.8 253.7 154.2

Interest 180.4 266.6 2454 2280 191.7 1483 1258 120.1 109.6 88.6 522 271 230 185
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3) Debt service (Central Government) based on outstanding debt

as at end of Mar. 2017

Domestic Debt
Table (3.3)

Over one year to two

One year or less (months) Over
years (months) two Total
years
Total 1,126.3( 1,128.5| 700.9 595.2 1,377.5  2,307.5| 8,315.3| 15,551.1
Principal 988.2| 975.9| 575.0 464.9 1,130.9 2,071.7 6,856.4(13,063.0
Interest 138.1)  152.6| 125.9 130.3 246.6 235.8| 1,458.9| 2,488.1

Average interest rate of Domestic Debt Bonds

Chart (3.1)
9.000% - Average Interest rate of Bonds Issuance
8.000% -
7.000% -
6.000% -
5.000% -
4.000% -
3.000% -
2.000% -
1.000% -
0.000%
2012 2013 2014 2015 2016 Q.12017
2Yrs 6.969% 6.530% 4.008% 2.905% 2.819% 3.551%
3Yrs 7.942% 7.141% 4.423% 3.261% 3.249% 3.479%
5Yrs 7.646% 7.165% 5.572% 4.060% 3.932% 4.616%
7Yrs 5.116% 5.088% 5.783%
10Yrs 6.335% 6.449%
——=2vrs —#—3vrs 5Yrs =< 7Yrs = 10Yrs
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4) Actual Debt service

Table (4.1) 1D mill
million

Q1
2017

2015 2016

Public Debt Service domestic & external (Budget)

Cash Basis
I f External Debt (JD milli .
nterest of External Debt D miltion) 99.9 1018 1757 2045 2133 28
I f Domestic Debt (JD mill .
nterest of Domestic Debt (JD million) 4831 634.7 7503 7101 622.0 145.8
Total interest (JD milli
otal interest (| million) 583.0 7365 9260  914.6 8353 1985
Principal of External Debt (JD million) 137.8

413.5 373.5 601.4 1,081.5 1,342.9

Total Public debt service (Budget) (JD million) 996.5 1110.0 1527.4 1996.1 2.178.2 336.3

Total Debt Service to GDP
otal Debtservice to 4.5% 4.7% 6.0% 75% 7.9%  1.2%

Total interest to Total Revenues

11.5% 12.8% 12.7% 13.5% 11.0% 2.4%

Total interest to Domestic Revenues 12.3% 14.4% 15.4% 15.5% 12.3% 2.8%
Total Public debt service to Total Revenues 19.7% 19.3% 21.0% 29.4% 28.7% 4.1%
Total Public debt service to Domestic Revenues 21.1% 21.7% 25.3% 33.8% 32.2% 4.6%

External Debt Service (Budget and Guaranteed)

Cash Basis (JD million) 558.1 598.9 906.4 1,462.5 1,670.5  229.9
Debt Service to GDP 2.5% 2.5% 3.6% 55%  61%  0.8%
Debt Setvice to Exports (Goods & Setvices) 5.5% 5.9% 8.2% 14.6% - -
Official Reserves to Debt Service 843.8%  1423.3%  1101.3% 686.1% 546.8%

Implicit Interest Rate 2/ 2.7% 2.6% 2.8% 2.9%  2.5%
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Vision of MOF

Distinguished financial management at the regional level

that contributes to enhancing financial and economic

Ministry of Finance stability in the Kingdom and well-being of citizens

Public debt Department

P.O. Box 85
Amman 118

Mission of MOF

Fax: + 962 6 4618528 the quality of rendered setvices through modernization of
financial legislations and implementation of international

For further information or comment please best practices building on the accumulated knowledge

contact: and highly qualified human resources

Mr. Salem Al qudah

Director of Public Debt Department

Phone: + 962 6 4636321

Fax: + 962 6 4650724

|
|
|
|
|
|
|
|
|
|
Phone: + 962 6 4636321 Improving public finance management mechanisms and |
|
|
|
|
|
|
|
|
E-mail: salem.q@mof.gov.jo ]

We are in the web

-
i -_—e E e Em e == =

Core Values of MOF

Loyalty: Feeling responsible and Transparency and Disclosure: Ex- Excellence: Excellence in providing
committed to the ministry, change anfl slmphtylflg 1'ntormat10n services according to international stand-
with the highest professional means ards.

and transparency Teamwork: Work and participate at all
Sustainable Development: Robust Planning: Realistic planning levels to ensure the achievement of na-

employees, and clients.

Continuous capacity building and based on result-oriented and measura- tional goals
s L S Ye e ) S o

. i ble indicators .
improvement of manpowet.

FIRST QUARTER 2017

JORDAN PUBLIC DEBT QUARTERLY REPORT



