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e |) Debt outstanding

OF INTEREST:

e Public debt to GDP
at end of Q.1 2019 ® By end of Q.1 of 2019, gross Chart (I.1)
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Net Debt outstanding
growth end of Q.1 2019
was 2.4% compared to
2.1% of Nominal GDP
growth.

Net Public Debt
growth declined from
11.2% in 2015 to 5.8%
end of 2018.

Average maturity of
3.8
years at end of Q.1
2019 compared to 3.6
years end of 2018.

Average maturity of
8.5
Q.1
2019 compared to 7.9
years end of 2018.

Average maturity of
Public debt 5.6 years
at end of Q.1 2019.
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Debt outstanding by remaining maturity

Chart (1.5)
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*Short term: Debt maturity up to one year.

Domestic debt profile

Table (I.1)
JD million
Majority of Gross 2013 2014 2015 2016 2017 2018 Q12019 %
domestic debt .
0 Gross Debt (By Credit 13,439.5 14,621.5 15,486.3 15,793.7 15,4021 16,2207  16,837.9 100.0%
(59.7%) held by )
’ Budgetary Agencies 11,556.4 13,073.7 12,935.1 13,174.8 12,546.8 13,3523  14,076.9 83.6%
banking sector.
Treasury Bonds 10,353.2 11,821.1 12,259.0 12,2480 12,0489  12790.3 13,4403 79.8%
T-bill &T-Bonds curv Bills
Treasury Bills 515.0 650.0 125.0 475.0 145.0 285.0 360.0 2.1%
account for Government Bonds - - - - - - - -
about 81.9% of CBJ Bonds for overdraft
| scrlement 400.0 320.0 240.0 160.0 80.0 - - -
Gross domestic [ES
) Advance 2717 2717 2717 2717 271.7 2717 271.7 1.6%
debt. Loans - - - - - - - 0.0%
Facilities 165 10.9 39.4 20.2 11 5.2 438 0.0%
Own-Budget Agencies 1,883.1 1,547.8 2,551.2 2,618.9 2,855.3 28685  2,761.0 16.4%
Bonds 868.6 6085 562.5 5325 657.5 910.5 890.5 5.3%
Facilities & Loans 1,014.5 939.3 1,88.7 2,086.4 21978 1,958.0 1,870.5 11.1%
Gross Debt (By Hold- 13,439.5 14,6215 15,486.3 15,793.7 154021 162207  16.837.9 100%
Banks 10,733.1 11,037.6 11,395.2 10,787.8 9,505.1  9,824.1  10,046.0 59.7%
Non Banks 2,706.4 3,583.8 4,091.0 5,005.9 58969 63967  6,791.9 40.3%
Banks Deposits 1,577.3 2,096.1 2,028.9 2,013.3 1,833.5 14077  1,369.0
Budgetary Agencies; of
which 1,366.4 1,878.1 1,813.6 1,816.4 1,506.0  1,134.9 1,138.7
Treasury Account 1/
(281.5) (663.3) (670.4) (330.4) (4479) (8759 910.4)
Own-Budget Agencies
210.9 217.9 215.2 196.9 3215 272.8 230.3
Net Debt 11,862.2 12,525.4 13,457.4 13,780.4 13,568.6  14,813.1  15468.9

1/ Exclude government deposits within Treasury Single Account (TSA).
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External Debt profile

Chart (1.6)
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2 NGW BOI'I'OWlIlg (For Budget Support)

Chart (2.1)
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3) Debt service based on outstanding debt as at end of Q.12019

External Debt
Table (3.1)
One year or less (months) Over one year to two Over two
years (months) years

Million JD

Total 1,0765 1864 3259  168.0 438.0 1,596.7 12,2745 16,066.0
Principal 948.6 1061  205.3 89.1 244.0 1.404.3 9,079.3 12,076.7
Interest 1279 803 1206 78.9 194.0 192.4 3,195.2 3,989.3
By Cutrency 1,0765 1864 3259  168.0 438.0 1,596.7 12,2745 16,066.0
U.S. Dollar 9045 766  173.3 75.5 221.3 1,463.5 9,314.9 12,229.6
Principal 7958 9.9 713 9.1 55.1 1,298.0 6,480.0 8,719.1
Interest 1087 667 1020 66.4 166.1 1655 2,834.9 3,510.4
;I;;flit"‘l Drawing 107.0 737 84.7 57.6 112.3 26.5 194.3 656.2
Principal 1034 702 824 54.8 108.7 23.7 175.4 618.6
Interest 36 35 2.3 2.8 3.6 2.8 18.9 37.6
Kuwaiti Dinar 125 179 120 17.6 30.3 28.8 693.0 812.0
Principal 74 120 7.4 12.0 20.4 194 554.0 632.6
Interest 50 59 45 5.6 9.9 9.4 139.0 179.4
Japanese Yen 271 72 210 71 33.9 35.8 645.7 783.7
Principal 239 56 240 5.6 29.7 31.9 590.1 710.8
Interest 32 16 3.0 15 42 40 55.6 72,9
Euro 200 7.2 216 71 30.2 313 1,161.8 1,279.1
Principal ~ 13.6 5.5 14.0 53 21.9 23 1,051.6 1,134.1
Interest 64 19 7.5 18 8.3 9.0 1102 145.0
Others 55 38 7.4 3.1 10.1 10.8 264.7 305.4
Principal 46 31 6.2 2.3 8.2 9.1 228.1 2615
Interest 0.9 0.8 1.2 0.8 1.9 1.7 36.6 43.9
Table (3.2)
Yearly Basis Million JD

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Total 1,558.8 1,717.4 1,474.8 1,686.4 1,118.1 561.5 896.6 1,199.8 1,129.6 367.1 4054 362.3 357.1 253.6
Principal 1,260.0 1,330.2 1,125.8 1,383.3  841.0 3193  669.3 1,0085 989.6 2554 3003 2640 2640 165.6
Interest 328.8 3872 349.0  303.1 2771 2422 2273 1914  140.1 1117 105.1 98.3 93.1 88.0)
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3) Debt service (Central Government) based on outstanding debt

as at end of Q.1 2019

Domestic Debt

Million JD

Table (3.3)

One year ot less (months)

Over one yeat to
two years (months)

Over two
years

Total 1,248.0( 1,224.1] 285.2 8779 1,171.8| 1,824.5 11,092.1 17,723.6
Principal 1,114.8| 1000.0| 175.0 675.0 875.0| 1,546.7 8,690.3 14,076.9
Interest 133.2) 2241 110.2 202.9 296.8 277.8 2,401.8 3,646.7

Average interest rate of Domestic Debt Bonds

Chart (3.1)

9.000% - Average Interest rate of Bond: [ssuance

3.000%

T.000%

6.000%

5.000%

4.000%

3.000%

2000%

1.000%%

0.000%

2012 2013 2014 2015 2016 2017 2015 Q12019
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JORDAN PUBLIC DEBT QUARTERLY REPORT



PAGE 9

4) Actual Debt service

Table (4.1)

Million JD

2016 2017 2018 Q.12019

Public Debt Service domestic & External
( Budget)

Cash Basis

Interest of External Debt (million JD)

101.8 175.7 204.5 2133 268.8 356.9 75.4

Intetest of Domestic Debt (million J13) 634.7 750.3 710.1 6220 5873 647.6 206.0
Total interest (million JD) 736.5 926.0 914.6 835.3 856.2 1,004.4 281.4
Principal of External Debt (million JDD) 3735 601.4 10815 13429  709.2 762.8 153.6
Total Public debt service (Budget)
(million JD) 1,110.0 1,527.4 1,996.1  2,178.2  1,565.4 1,767.2 435.0
Total Debt Service to GDP 4.7% 6.0% 7.4% 7.8% 5.4% 5.9% 1.4%
Total interest to Total Revenues 12.8% 12.7% 13.5% 11.8% 11.5% 12.8% 16.5%
Total interest to Domestic Revenues 14.4% 15.4% 15.5% 13.4% 12.7% 14.5% 17.1%
Total Public debt service to Total Revenues 19.3% 21.0% 29.4% 30.8% 21.1% 22.5% 25.5%
Total Public debt service to Domestic Revenues 21.7% 25.3% 33.8% 34.9% 23.3% 25.4% 26.4%

External Debt Service

(Budget and Guaranteed)

Cash Basis (million JD) 598.9 906.4 1,462.5  1,670.5  1,179.7 1,300.1 249.0
Debt Service to GDP 2.5% 3.6% 5.4% 6.0% 4.1% 4.3%
Debt Service to Exports (Goods & Services) 5.9% 8.2% 14.6% 17.3%  11.7% 12.2%
Official Reserves to Debt Service 1423.3% 1101.3% 686.1%  546.8%  736.4% 628.4%
Implicit Interest Rate 2.6% 2.8% 2.9% 2.5% 2.8% 3.2%

JORDAN PUBLIC DEBT QUARTERLY REPORT



Vision of MOF

Distinguished financial management at the regional level
that contributes to enhancing financial and economic

stability in the Kingdom and well-being of citizens

Ministry of Finance

Public debt Department

P.O. Box 85
Amman | 118

Mission of MOF

Phone: + 962 6 4643642
Fax: + 962 6 4650724

Improving public finance management mechanisms and

the quality of rendered services through modernization of
financial legislations and implementation of international
For further information or comment please best practices building on the accumulated knowledge
contact:

Mr. Ahmad Hmaidat

Director of Public Debt Department
Phone: + 962 6 4643642

Fax: + 962 6 4650724

E-mail: ahmad.h@mof.gov.jo

and highly qualified human resources

Core Values of MOF

Loyalty: Feeling responsible and Transparency and Disclosure: Ex-

change and simplifying information

Excellence: Excellence in providing

committed to the ministry, services according to international stand-

employees, and clients.
Sustainable Development:
Continuous capacity building and

improvement of manpower.

with the highest professional means
and transparency

Robust Planning: Realistic planning
based on result-oriented and measura-
ble indicators .
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ards.
Teamwork: \
levels to ensure the achievement of na-

k and participate at all

tional goals

FIRST QUARTER 2019




